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15. FEBRUAR 2010

Europe cannot afford
to rescue Greece

In the 19905, many
economists — | was

among them - warned
that starting monetary
union without having
established a political
union was putting the
cart before the horse

21. FEBRUAR 2010

The euro will face bigger
tests than Greece

The construction Is patently
flawed. A fully fledged
currency requires both a
central bank and a Treasury.
When the financial system is
in danger of collapsing, the
central bank can provide

liquidity, but only a Treasury
i can deal with problems of
i solvency
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According to Statistics Finland’s
preliminary data, the volume of Finland’s
GDP contracted by 7.8 per cent in 2009.

The fall of output is the largest for an
individual year since 1917 and 1918
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i: EU budget enforcers
® EU Monetary Affairs Commissioner Olli Rehn flying

¢ Rehn will warn Greece it must do more

® Greece won’t be allowed to sink on the condition it
respects its commitments to stabilize its budget

® The country has until March |6 to satisfy other

governments

“Markets still don’t believe that the Greek people are willing to accept
such bitter medicine or that the government has the will to see this
through,” said Razeen Sally, co- director of the Brussels-based European
Centre for International Political Economy.
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http://www.tilveraniesb.net/evropusambandidh/atvinna-og-atvinnuleysi
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