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Eurozone nations driven to ruin by
the wrong monetary policy

Let me be clear. | do not blame Greece,
Ireland, Italy, or Spain for what has
happened. Nor do | blame Germany, which
generously agreed to give up the D-Mark to
keep the political peace

I blame the EU elites that charged ahead with
this project for the wrong reasons — some
cynically, mostly out of Hegelian absolutism -
ignoring the economic anthropology of
Europe and the rules of basic common sense.
They must answer for a depression.

= Ambrose Evans-Pritchard
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We are now
witnessing the
beginning of the
end of the euro area
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Wolfgang Munchau
says in his FT
comment the current
mix of policies is
simply not consistent
with a sustainable

euro. If policies remain
unaltered, we are now
witnessing the
beginning of the end of
the euro area.
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FT 21. mars; Angela Merkel, the
German chancellor, has warned
against causing further alarm in the
international capital markets by raising
“false expectations” of a eurozone
bail-out package for the debt-strapped
Greek government
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