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Feldstein Sees Greece Euro-Exit Pressures
as Deficit Plan Fails

March 17 (Bloomberg) --

Harvard University Professor
Martin Feldstein, who warned
almost two decades ago that

the euro would prove an
“economic liability,” said
Greece's austerity plan will fail
and the country may quit the
single currency to fix its fiscal

il Martin Feldstein
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"If Greece fails and we fail, this will do serious and

maybe permanent damage to the credibility of the
European Union," Olli Rehn, the EU's monetary
affairs commissioner, said. "The euro is not only a
monetary arrangement but a core political project
of the European Union."
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